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In Feb. 13 interview with Argentine journalists in Buenos Aires, president of the Christian Democrat
International, Flaminio Piccoli, asserted that although the huge foreign debt is the "number one
problem" confronted by Latin American democracies, a debt moratorium does not constitute a
realistic solution to the crisis. The Italian politician, who heads the Christian Democrat party in
his country, said debt payment moratorium would be extremely negative, since "nobody will want
to trade" with any nation adopting such an extreme policy. Piccoli advocated the necessity for
identifying a unique "formula" for resolving the foreign debt problem which would be shared by all
debtor nations. Determining this solution involving all parties to the debt problem, should become
the principal theme for an "international conference." According to the Christian Democrat leader,
the foreign debt is the major problem faced not only by Latin American nations, but also by Asian
and African debtor countries. He insisted a viable solution to the problem simply cannot be "the
eternal refinancing" of interest on the debt. Piccoli spoke with journalists at the headquarters of the
Christian Democrat party in Buenos Aires. (Argentine news agency, ADYN, 02/13/87)
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